
QEI Invested Total Jobs

Total Project Cost:
$20,000,000

Total Allocation:
$17,000,000

Project Sponsor:
Perfecto Tool & Engineering

CDE:
New Market Opportunity Fund

NMTC Investor:
Dudley Ventures

Address:
1515 East 29th Street
Anderson, IN 46016

Community Distress:
City Poverty Rate: 20.45%
Median Family Income Ratio: 51%
Unemployment Rate: 12.8%
Unemployment Ratio: 2.37x
Former GM Plant EPA Site

Key Project Metrics:
Total Jobs: 89
New FTE Avg. Wage: $30.38
All employees receive full benefits
Dependent Care Assistance of up 
to $2,500 per employee

Perfecto Tool & Engineering
Creating well-paying jobs accessible to 
those with only a high school diploma in 
Anderson, Indiana. 

$17M 89 $30+
Avg. Wage

Anderson, Indiana has experienced decades of economic 
decline, losing 22.6% of its population since 1970 and 
approximately 25,000 jobs due to the slow departure of 
General Motors over the past 50 years. This long-term 
disinvestment has left behind industrial vacancies and 
significantly reduced employment opportunities for local 
residents.

In response to these challenges, Perfecto Tool & Engineering 
Co. (PTE) a company specializing in special-order tools, 
machinery, and components set out to expand its 

PTE planned a 60,000-square-foot facility and a modest 
workforce increase.

However, with support from the NMTC program, PTE will 
instead construct a 90,000-square-foot facility on a former 
EPA-designated GM plant site. The expansion includes a $3 
million investment in new equipment and the creation of 50 
new jobs. The NMTC program has directly enabled both 
stronger business outcomes for PTE and more meaningful 
economic impact for the Anderson community.



QEI Invested Total Jobs

Total Project Cost:
$14,000,000

Total Allocation:
$14,000,000

Project Sponsor:
Marion Tool & Die

CDE:
New Market Opportunity Fund

NMTC Investor:
US Bank

Address:
1126 West National Avenue
West Terre Haute, IN 47885

Community Distress:
City Poverty Rate: 26.7%
Median Family Income Ratio: 64%
Unemployment Rate: 8%
Unemployment Ratio: 1.39x
Brownfield Site
SBA Hub Zone

Key Project Metrics:
Total Jobs: 168
New FTE Avg. Wage: $19.29
All employees receive full benefits
Dependent Care Assistance of up 
to $2,500 per Employee

Marion Tool & Die
Creating well-paying jobs accessible to 
those with only a high school diploma in 
West Terre Haute, Indiana. 

$14M 168 $19.29
Avg. Wage

Terre Haute, Indiana, has been shaped by decades of 
industrial decline, losing 17% of its population over the last 
half century due in part to the erosion of manufacturing jobs 
that once anchored the local economy.

In this challenging environment, Marion Tool & Die, Inc. 
(MTD) a precision machining and manufacturing 
company is leveraging the NMTC program to fuel its next 
phase of growth. MTD secured a working capital loan to 
address cash flow constraints and invest in equipment and 
inventory needed to take on several long-term, high-demand 
projects for aerospace and defense clients.

These projects represent a major opportunity not only for 
economic 

revitalization. The NMTC financing enables the company to 
add 70 new jobs and positions MTD to secure additional 
contracts that would have otherwise been out of reach. 
Without the NMTC program, this expansion and its 
meaningful employment impact would not have been 
possible.


