Total Project Cost:
$31,000,000

Total Allocation:
$25,600,000

Project Sponsor:
Hello Nature

Closed:
March 17, 2022

CDE:

New Market Opportunity Fund
French Lick Redevelopment

NMTC Investor:
US Bank

Address:

1555 Manchester Avenue
Wabash, IN, 46992

Community Distress:

Poverty Rate: 22.6%

Median Family Income Ratio:
81.24%

Unemployment Rate: 11.4%

Unemployment Ratio: 1.37x

High Migration Rural County

Key Project Metrics:

Total Jobs: 120
Avg. Wage: $23.00
All FTEs receive full benefits

strategus

Creating well-paying jobs accessible to
those with only a high school diplomain
Wabash, Indiana.

$25.6M 120 $23

QEl Invested Total Jobs Avg. Wage

Hello Nature, a family-owned Italian company, is a global leader in organic
biostimulant fertilizers. In 2016, it established its first U.S. fertilizer plant and
headquarters on aformer GM EPA site in Anderson, Indiana (total
investment: $25M; total jobs: 35).1n 2019, it added an $11M R&D facility
and 10 additional jobs to its campus by leveraging a $5.5M New Market Tax
Credit Allocation.

Anderson has experienced over 50 years of economic decline, losing 22.6%
of its population since 1970 and approximately 25,000 jobs due to General
Motors' departure. This long-term disinvestment is signaled by a current
citywide poverty rate of 20.40%.

Supported by an additional $26 million in New Markets credit Tax Allocation
(totalinvestment: $55M), Hello Nature expanded its Indiana footprint further
in 2022 by constructing a 350,000 sq. ft. organic fertilizer facility in rural
Wabash, Indiana. The project efficiently converts annually 175,000 tons of
poultry manure into biostimulant-rich fertilizer, reducing the need for
synthetic chemicals and minimizing E. coli runoff in three Indiana counties.

Wabash, Indiana, has also experienced 20 years of economic decline, losing
11.40% of its population since 2000. The Wabash venture is projected to
create more than 120 full-time jobs at an average wage of $23 per hour plus
benefits (an effective wage in excess of 125% ofthe Living Wage).

Hello Nature’s $100M+ investment in Indiana reflects a strong commitment
toinnovation, environmental stewardship, and the revitalization of Indiana’s
industrial base—thanks in large part to the New Markets Tax Credit program.




